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Please be advised of the following: 

(1) The resignation of Mr. Jose Arnulfo A. Veloso as Director of the Corporation and
Chairman of the Board. Mr. Veloso likewise resigned as member of the Investment
and Budget Committee, the Nomination and Compensation Committee and the
Underwriting Committee. The resignations are effective March 14, 2023.

(2) Pursuant to GSIS Board Resolution No. 32, the nomination of GSIS Trustee Evelina
G. Escudero as Director of the Corporation and Chairman of the Board, vice Mr. Jose
Arnulfo A. Veloso. The nomination is subject to confirmation by the Nomination and
Compensation Committee and the approval of the Board of Directors in its next
regular meeting.
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